How do | dispose-sell-exchange an asset?

Disposal

Most schools will dispose of an asset directly in Asset Maintenance. Assets are only disposed
when they are ‘junked’, ‘retired’, sold or exchanged. Most of our schools will use the ‘retire’

feature.
Retirement
Asset Disposal rz|
Disposal Method
(+ Retirement / Abandanmment
(" Sale
(~ Exchange
Disposal Detai:
Dizposal Date  |05-02-200m
Commerits [Thoown out
| Mest > | Cancel |
Assel Disposal E.
Last depreciation penod  &pril 2008
Current Book Value 900,00
r
Sale Price
Cashéccount | Jﬂl
Income Account | ﬂ | =5
[v Calculate depreciation for thiz asset up to date
v Record Disposal
Enter the G/L Account to recond the Loss.
Loss GAL Acct |2.4I]3[l | gl
Gain Loss on Sale
<Back | New> | Cancel

communitybrands



Asset Disposal E|

Accounting Period Print Dptions
(& Thiz Month 200, Januzm) Mo, of Copies [
(™ Other Period
Setup
Fizcal Year | J Month | J 4

Pasting Date  |05-02-2008

< Back | Finish

This transaction will Credit the Fixed Asset account for the depreciation basis amount, it will Debit
Accumulated Depreciation for the amount depreciated to date and Debit Gain Loss on Asset for
the difference.

Retirement/Abandonment

Debit Credit
Accumulated Dep Fixed Asset
Gain/Loss on Asset

Y
communitybrands



Sale

Asset Disposal

X

Dizpozal Method

(" Retirement / dbandonment
(¢ Sale
" Exchange

Dispozal Detailz
Disposal Date  |05-02-20=

Comments [Siold to John Smith

Asset Disposal El
Last depreciation period  April 2008
Curment Book Value S00.00
[v Record Sale

Sale Price [es000
CashAccount  [1.1.1040.000 @|

Cash Bof& Operating

Income Account | ﬂ | ﬂ

Buslding Fee Revenue

v Calculate depreciation for this asset up to date

[v Record Disposal

Enter the G/L Account to record the Loss.

Loss G/LAcet  [2.4000 8| | 9|

Gan Loss on Sale

< Back | Mest = | Cancel |

You can choose to record the sale here or bypass if the sale was already recorded through
General Ledger or Miscellaneous Cash Receipts.

communitybrands



communitybrands

Asset Disposal

Accounting Period Prirt Dptions
(¢ Thiz Morth (2009, Januam| Mo. of Copies |1
 Other Pesiod
_ Sedup
FizcalYear | J Marth | J

Posting Dates [05.02-2008

< Back Finigh

X)

This transaction will:

Sale
Debit Credit
Cash Revenue
Accum Depr Fixed Asset
Gain/Loss




o2

Y
communitybrands

Exchange

Asset Disposal
Dizposal Method
" Retirement / Abandonment

" Sale
(# Exchanoe

Dizposal Detals
Dispozal Date  |05-02-2000

X]

Comments |Trade~in on new car

Hext » | LCancel |

Asset Disposal

Last depreciation date  Apdil 2000
Current Book Value 900,00
v Calculate deprecistion for this asset up to date

| FRecord Exchange
M Azt G /L Account

Select new azset 1100607 @l

OR

X]

Select G/L 1.1.1655.000 @'l
Acct l I
E quipment

Purchase price of the new Asset | 1500000

Cash amount paid for the new Asset

Gan/loss G/L Acct |2.4000
Gain Lozt on S ale

< Back

et » Cancel




Asset Disposal

Accounting Penad
{* Ths Month (2008, Jamsany]
(™ Other Period

Fiscal Year I

| Month |
Fasting Date  |05-02-200%

Prirt O ptions

Mo. of Copies |1

Setup

« Back

X]

communitybrands

This transaction will:

Exchange
Debit Credit
New Equip Asset Old Fixed Asset
Accum Depr
New Equipment Asset Debit $900
Accum Depreciation Debit $300
Old Fixed Asset Credit $1200




